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Estonian	
  Development	
  Fund:	
  	
  
building	
  tomorrow’s	
  economy	
  	
  

Investments!Pilot projects !Foresight!



Foresight:	
  what’s	
  next?	
  

•  Foresight	
  is	
  to	
  strengthen	
  the	
  basis	
  for	
  decision-­‐making	
  in	
  public	
  
and	
  private	
  sector	
  by	
  crea@ng	
  awareness	
  of	
  the	
  future	
  and	
  
highligh@ng	
  its	
  importance	
  to	
  the	
  present.	
  

•  We	
  contribute	
  with	
  knowledge	
  and	
  inspira@on.	
  We	
  analyse	
  
trends	
  that	
  influence	
  the	
  future	
  na@onally	
  and	
  interna@onally.	
  

•  Through	
  research,	
  analyses,	
  seminars,	
  workshops,	
  forums,	
  
presenta@ons,	
  reports,	
  blogs	
  and	
  website	
  we	
  give	
  advise	
  on	
  the	
  
future.	
  

•  Through	
  carefully	
  selected	
  pilot	
  projects	
  we	
  incubate	
  the	
  future	
  
ideas	
  to	
  facilitate	
  systemic	
  change.	
  	
  



Background	
  study:	
  India-­‐Estonia	
  	
  
business	
  opportuni@es 

•  Co-­‐opera@on	
  between	
  Embassy	
  of	
  India	
  to	
  Finland	
  
and	
  Estonia	
  and	
  Estonian	
  Development	
  Fund	
  

•  The	
  aim	
  is	
  to	
  create	
  readiness	
  for	
  more	
  ac@ve	
  
economic	
  rela@ons	
  btw	
  two	
  countries	
  and	
  mobilize	
  
for	
  ac@on	
  

•  One-­‐year	
  project	
  focuses	
  on	
  knowledge	
  and	
  
network	
  crea@on	
  including	
  research,	
  interviews,	
  
training,	
  seminars	
  and	
  visits	
  

•  By	
  the	
  end	
  of	
  the	
  year	
  report	
  with	
  findings	
  will	
  be	
  
published,	
  incl.	
  recommenda@ons	
  for	
  ac@ons	
  



Star@ng	
  point:	
  Estonia 

•  Ongoing	
  shiN	
  of	
  world’s	
  economy	
  towards	
  Asia	
  is	
  
understood,	
  but	
  what	
  does	
  it	
  mean	
  for	
  Estonia?	
  

•  There	
  is	
  no	
  defined	
  India	
  interests	
  
•  Very	
  few	
  knowledge	
  about	
  modern	
  India,	
  its	
  
economy	
  and	
  growing	
  business	
  opportuni@es	
  

•  Some	
  aQempts	
  in	
  making	
  business	
  in	
  India,	
  but	
  with	
  
limited	
  success	
  	
  	
  	
  

•  Percep@on:	
  India	
  is	
  too	
  big	
  and	
  too	
  far-­‐away	
  -­‐	
  we	
  
cannot	
  afford	
  



Estonian	
  Asia-­‐readiness	
  today:	
  



However,	
  the	
  momentum	
  will	
  come... 

•  Perceived	
  need	
  to	
  open	
  up	
  more	
  to	
  the	
  world:	
  find	
  
new	
  markets,	
  create	
  alliances,	
  become	
  more	
  
globalized	
  

•  In	
  the	
  Government	
  plans	
  Asian	
  Strategy	
  in	
  the	
  
pipeline	
  

•  Shared	
  understanding	
  that	
  foreign	
  economic	
  policy	
  
should	
  be	
  made	
  more	
  proac@ve	
  and	
  targeted	
  	
  	
  	
  

•  AND	
  the	
  project	
  could	
  contribute	
  to	
  that	
  	
  





Today’s	
  seminar:	
  kick-­‐off	
  of	
  the	
  project 

•  Provide	
  insight	
  into	
  Estonian	
  economy:	
  
–  Theory	
  
–  Prac@ce	
  

•  Gather	
  your	
  first-­‐hand	
  ideas:	
  
– Why	
  Estonia?	
  Or	
  Europe?	
  
– Why	
  India?	
  Or	
  Asia?	
  

– What	
  are	
  the	
  obstacles	
  today?	
  	
  


