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Background of Estonian Development Fund E

= Started in Spring 2007
= Parliamentary think-tank & VC fund

= Mission is to lead Estonian economic
restructuring

= Team: 15 experts
= Supervisory council: 9 members

= International expert committee: 7 well-
known technology, business model
and venture capital experts

— Strategic foresight: future-oriented studies, discussions and pilot
initiatives
— Early Stage Venture Capital Fund: boosting ambitions of

entrepreneurship culture, international start-up businesses and
venture capital investments in Estonia
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Opportunity # Understanding

External Reality

1950

West >> East

20507

East > West

Today?

Internal Reality

Asia Today:
« 34% of potential market

14% of sales

7% of employees

5% of assets
3% of R&D
2% of top 200 leaders

Sowrce BOG study of large Western commpamios
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Foresight projects — towards more
sophisticated economy
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See: http://www.arengufond.ee/eng/publications/



Foresight = collective learning & E
action

THINKING
THE FUTURE

FORESIGHT
Open
Participatory
Action -oriented
DEBAYING SHAPING
THE FUTURE THE FUTURE

Customised from the source: “Foresight
for the European Research Area”

100+ workshops, conferences and presentations annually

1000+ network of bright and curious people around Estonia



Venture capital
investments



START-UP NATION

The Story of Israel’s Economic Miracle

DAN SENOR axo SAUL SINGER

A Council on Foreign Relations Book




Inside view: What is the opinion of
the entrepreneurs who have
involved venture capital?

The respondents stated that without
a venture capital injection..,

0 of them would have either ceased to exist
9 @ or would have grown less rapidly;
\'r.‘ _JL,'," ‘:4‘ y

cited no difference, they reckoned that

they would have developed in the same way;

o 80/ would have developed faster,
B 0

Source: EVCA, Survey of the Economic and
Social Impact of Venture Capital in Europe
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AWARDS = CLIENT & VC ATTENTION
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Anatomy of an Entrepreneur
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RITACA

Solution targeted AT Intemational network

interdisciplinary approach Entrepreneurial spirt




» Business School Versus
k Entrepreneurship School

Billy Durant

Alfred P. Sloan
Entrepreneurship School

SEARCH

GROW
- Hypothesis testing - Execution
- Business Model testing - Strategy
- Customer Development BUILD - Accounting
- Agile Development - - Products
- Metrics - Engineering
- Venture Finance - Management
- Hands-on - Administrative
Courses Courses
- Entrepreneurial Management - Managerial Finance/Accounting
- Creativity and Innovation - Managing Groups and Teams
- Technology Entrepreneurship - Financial Accounting
- Patent Law for Entrepreneurs - Operations
- Global Entrepreneurial Marketing - Modeling for Optimization

- Entrepreneurial Finance - Global Value Chain Strategies
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We help to start and boost your business in Estonia
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Technopolis Business Breakfast: "Getting funded - how to fuel
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THANK YOU!

Ott Parna, CEO
Skype: ottparna
ott.parna@arengufond.ee
www.arengufond.ee
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Financial Services
Bresdan Selty shares
the Trefand ‘s
euperiere

Financial Services
2018 Joakim
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A brief vwdeo compectan from CEO of Monrar Croun. Really extiutive!

Halt fuman, ha¥ Estonian

Steve Jurvetson
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SgTe Viimiada

1 Jaruary 2010 waa the
dane of emtry o force of
& new Sal¥y Act which
established, for ohe Mot
Uee in Datosla, & joire
prafessonal chamber of
bty and Sarfcruptcy
trustees and amended.
among other acts, the
Bankruptcy Act

&k

3 We make a bet to
international start-up
@rowth companies
Heldi Kakko

One of the major
challenges facing us is o

P

~
=

Inside
GOLIATH

Conmtace

Events News Videocasts

New Investment!

Miakko Kosonen: Finland i being threatened By
Creek's fate in five years

nterview with the Prescdent of the Flrmah b
Fund SITRA about o ws of Niols
SITRAS search for The Welsprings of Finmah v

0 Read more

Fts.me = I'T comxe Small
Country, big on enterprise
Anx

BFits.Me
FT .com

S W

t Portfollo company Masu
er Heshi Haldee
(izo~iara, he

e Lice 2
UNGerstasds that +7
beastital

evervthorg

ang wverage b

0 Read mare

M) cover story: Fature
SCenaArnos put color around the
data

Nck Turmer, CEO of
vy Cloka

LG <o
Busiress Nt that 1 he
the fszonian Develcpment Fo
compide the [stonian Growth
talved o HEL, how and why
you look into future

O Read more

IMECHLAW"

iINNOVATE!
20710 B

May 31-june 1
MechLaw Third Annual
Conference

02.06 Innovate! 100
Semi-finalists to Pitch
in Tallinn

Focev g™
Verzure Capital
Publications

Bog

Q ndustry Engines

Crowth possbimes for
st marutacreneg
and the neccisary stepa for
resinng theam

CEST_IT@201s

WY possitabtses for
upporting Cxtomian
DeveOgarrar

0O Service economy
2018
Possibilities for economic

growth are hidden in
services
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