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FINNISH CLEANTECH BUSINESS. 

FACTS 

• Ca. 2000 companies. Top 100 counts for 95 percentage of the 

business 

• About 30 000 employees 

• Growth between 5-10 percentage since end of 1990´s 

• Current growth expectation between 10 – 30 percentage  

• Total turnover annual between 15 – 20 billion euro 

• Most important export market is Germany, but biggest growth seen 

from China, Russia and India 

• Over 2/3 of the business from international markets 
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TOP 10 -yritykset

Wärtsilä (1.)

Metso (2.)

Kemira (3.)

ABB (4.)

YIT (ei mukana 2010)

Vapo (8.)

Cargotec (7.)

Outotec (5.)

Rautaruukki (ei mukana 2010)

Kuusakoski (6.)

FINNISH CLEANTECH BUSINESS 

DEVELOPMENT 





OPPORTUNITIES IN THE INDIAN  

CLEANTECH MARKET 
 

Driven by: 

 

• Growing GDP rate 

• Climate Change  

• Water scarcity 

• Food security  

• CDMs and Carbon Trading 

• Energy Security 

• Increasing demand sustainable Infrastructure 

 

 

 

 

 



India has among the 

highest returns on 

foreign investment. 

- Dan Scheinman, Cisco System Inc. as told 

to Business Week, August 2005 

“We came to India for the 

costs, stayed for the 

quality and are now 

investing for innovation”. 

A T Kearney 

FDI Confidence Index 2005 

India is among the 

three most attractive 

FDI destinations in the 

world. 

Jack Welch 

General Electric 

“India is a developed 

country as far as 

intellectual capital is 

concerned”. 

US Department of 

Commerce 

By 2032, India will be 

among the three 

largest economies in 

the world. 

BRIC Report, Goldman Sachs 

WHY INDIA? – QUOTE UNQUOTE 

Travyn Rhall, 

ACNielsen 

“The Indian market has two 

core advantages - an 

increasing presence of 

multinationals and an upswing 

in the IT exports”. 

Craig Barrett 

Intel Corporation 

“India has evolved into 

one of the world's 

leading technology 

centers“. 



FINNISH CLEANTECH BUSINESS IN 

INDIA 

• Finnish companies in India have a committed investment of over 1 billion  

  Euros and are employing over 30000 people in India in 110 offices, 34 

  manufacturing units and 8 R&D centres. India is the global R&D&I hub   

  already for several Finnish companies. 

 

• More and more Finnish SMEs are evaluating business environment 

  offered by different Indian states and are looking for business partners in   

  areas such as information technology, communication & telecom (ICT), 

  healthcare, energy, pulp & paper, biotech and environment (cleantech).  

 

• Over 30 Finnish companies present in Indian cleantech market.  

 

• Finnish cleantech companies operate around 150 million turnover in India 

  to be increased up to 300 million in three years. 



• Decentralized generation of renewable energy and utilization of the 

smart micro-grids concept. Combined Heat & Power (CHP).  

• Bio-energy connected to sustainable agricultural practices (waste-to-

energy and biogas). 

• Expert services related to renewable energy, energy efficiency and 

CDM.  

• Other consulting, advisory services, capacity building, policy advice 

 

FINLAND’S ENERGY SOLUTIONS  

FOR INDIA 



• Sustainable rural development – adequate housing, water and waste water 

treatment. 

 

• Sustainable urban development – waste management and water 

management. Electronic waste management.  

 

• Establishing eco-city and eco-village concept. 

 

• Water savings, efficient irrigation and sustainable agricultural practices. 

 

• Comprehensive environmental measurement solutions. 

FINLAND'S ENVIRONMENT  

AND WATER SOLUTIONS FOR  

INDIA 



FINNISH CLEANTECH BUSINESS IN 

INDIA 

Some top Finnish Cleantech companies active in India: 

 

• Kemira is one of the leading water chemistry companies. Has been active 

  already long time in India.  

 

• WinWinD is an international wind energy solutions provider with a strong 

  position in the global multi-megawatt market. 

 

• The Switch is the technology leader for electrical power conversion in 

   renewable energy and energy conserving applications.  

 

• Ensto, energy efficient use of electrical power, e.g. solutions for both low 

  and medium voltage electricity distribution networks.  

  

• Vacon, develop, manufacture and sell the best AC drives in the world. 

   Also rapidly expanding in solar energy business in India 



• Solutions:  

• affordable  

• scalable  

• inclusive  

• Creative business models & services 

• Bi- and multilateral financing & other instruments, e.g. concessional 

credits 

• Agreements and working groups in between governments 

• Networking and partnering with local & international players 

• Corporate Social Responsibility (CSR) 

 

 

HOW TO DO CLEANTECH BUSINESS  

IN INDIA? 



www.sitra.fi/julkaisut/raportti63.pdf 
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